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DIRECTORS  STATEMENT 
 
 
 
The directors present their statement together with the audited financial statements of the Company for the 
financial year ended 31 March 2025. 
 
In the opinion of the directors, 
 
(a) the financial statements set out on pages 6 to 37 are drawn up in accordance with the provisions of 

 

to give a true and fair view of the financial position of the Company as at 31 March 2025 and the 
financial performance, changes in funds and cash flows of the Company for the financial year ended 
31 March 2025; 

 
(b) the Company has complied with the requirements of Regulation 15 of the Charities (Institutions of a 

Public Character) Regulations; 
 
(c) the use of donation monies are in accordance with the objectives of the Company as required under 

Regulations 11 of the Charities (Institutions of a Public Character) Regulations; 
 
(d) the accounting records required by the Act have been properly kept in accordance with the provision 

of the Act; and 
 
(e) at the date of this statement, there are reasonable grounds to believe that the Company will be able 

to pay its debts when they fall due. 
 
 
1 DIRECTORS 

 
The directors in office at the date of this statement are as follows: 
 

 Lee Kim Siang  
 Chang Long Jong  
 Eu Yee Ming Richard  
 Ong Ser Huan  
 Koh Juay Meng  
 Ng Kok Kiang Lawrence  
 Thiruthakka Devan S/O K Perumal  
 Sim Seo Lian (Appointed on 1 October 2024) 
 Tan Khiaw Ngoh (Appointed on 6 September 2024) 
 Wang Ann Teng (Appointed on 14 March 2025) 

 
 

2 DIRECTORS  INTERESTS 
 
Not applicable as the Company is limited by guarantee. 
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STATEMENT OF FINANCIAL POSITION 
As at 31 March 2025 
 
 
 Note 2025 2024 
  $ $ 
   (Reclassified) 
ASSETS    
    
Current assets    
Cash and bank balances 6 21,089,004 20,305,533 
Trade and other receivables 7 8,999,613 3,391,885 
  30,088,617 23,697,418 
    
Non-current assets    
Property, plant and equipment 8 1,358,400 1,343,633 
Right-of-use assets 9 212,250 812,926 
Investments 10 8,523,639 8,418,063 
Trade and other receivables 7 232,623 184,756 
  10,326,912 10,759,378 
    
Total assets  40,415,529 34,456,796 
    
    
LIABILITIES, FUNDS AND RESERVES    
    
Current liabilities    
Deferred capital grants 11 362,918 397,801 
Lease liabilities 12 226,961 632,711 
Deferred income 13 3,317,546 2,990,185 
Trade and other payables 14 2,562,509 2,283,887 
  6,469,934 6,304,584 
    
Non-current liabilities    
Deferred capital grants 11 847,700 655,384 
Lease liabilities 12 - 226,961 
Trade and other payables 14 322,859 285,284 
  1,170,559 1,167,629 
    
Funds    
Accumulated funds  32,775,036 26,984,583 
Total funds  32,775,036 26,984,583 
    
    
Total funds and liabilities  40,415,529 34,456,796 
    
    
Member Guarantee    
1 member (2024 : 1) of $100 each (2024 : $100 each)  100 100 
    
    
Net assets of Medifund 15 1,032,566 845,672 
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STATEMENT OF COMPREHENSIVE INCOME 
Year ended 31 March 2025 
 
 
 Note 2025 2024 
  $ $ 
   (Reclassified) 
Incoming resources    
Incoming resources from generated funds:    

- Donation income 16 1,014,173 1,067,538 
- Investment income 17 833,168 851,718 

Incoming resources from charitable activities    
- Government grants 18 18,918,140 15,466,705 
- Covid-19 grants 19 - 40,810 
- Other income 20 964,617 620,216 
- Resident and related income 21 3,435,696 3,229,729 

Total incoming resources  25,165,794 21,276,716 
    
Resources expended    
Cost of generating donation income 22 (275,029) (289,511) 
Cost of conducting charitable activities 23 (19,194,295) (16,611,846) 
Finance income 24 93,983 52,913 
Total resources expended  (19,375,341) (16,848,444) 
    
Surplus for the year, representing     

total comprehensive income  5,790,453 4,428,272 
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STATEMENT OF CHANGES IN FUNDS 
Year ended 31 March 2025 
 
 

 

Accumulated 
funds 

(Unrestricted) 
 $ 
  
At 1 April 2023 22,556,311 
  
Total comprehensive income for the year  
Surplus for the year 4,428,272 
Total comprehensive income for the year 4,428,272 
  
At 31 March 2024 26,984,583 
  
  
Total comprehensive income for the year  
Surplus for the year 5,790,453 
Total comprehensive income for the year 5,790,453 
  
At 31 March 2025 32,775,036 
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STATEMENT OF CASH FLOWS 
Year ended 31 March 2025 
 
 
 Note 2025 2024 
  $ $ 
   (Reclassified) 
Operating activities    

Surplus for the year  5,790,453 4,428,272 
Adjustments for:    
Depreciation of:    

Property, plant and equipment 8 502,358 535,964 
Right-of-use assets 9 600,676 600,808 
Amortisation of deferred capital grants 11 (465,412) (440,437) 
Loss on disposal of fixed asset 8 39,480 3,868 
Impairment losses on trade and other receivables 23 114,282 16,806 
Bad debts written off 23 4,736 6,957 
Interest income 17 (563,532) (582,003) 
Dividend income 17 (269,636) (269,715) 
Finance income 24 (93,983) (52,913) 
Rental subvention grants from government 12 (702,291) (696,663) 

  4,957,131 3,550,944 
Changes in:    

Trade and other receivables  (5,733,168) (561,035) 
Trade and other payables  316,197 668,079 
Deferred income  327,361 (342,440) 

Net cash (used in) from operating activities  (132,479) 3,315,548 
    
Investing activities    

Purchase of property, plant and equipment 8 (556,959) (713,092) 
Proceeds from disposal of property, plant and equipment 8 354 248 
Dividends received 17 269,636 269,715 
Interest received  522,087 590,775 
Maturity (Placement of) fixed deposits  5,062,622 (6,338,562) 

Net cash from (used in) investing activities  5,297,740 (6,190,916) 
    
Financing activities    

Government grants received for purchase of     
property, plant and equipment 11 622,845 540,902 

Rental subvention from government 12 702,291 696,663 
Payment of lease liabilities 12 (632,711) (618,785) 
Interest paid 12 (11,593) (25,485) 

Net cash from financing activities  680,832 593,295 
    
Net increase (decrease) in cash and cash equivalents  5,846,093 (2,282,073) 
Cash and cash equivalents at beginning of year  8,244,351 10,526,424 
Cash and cash equivalents at end of year 6 14,090,444 8,244,351 
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1 GENERAL 
 
Thye Hua Kwan Nursing Home Limited (the Company ) is incorporated in Singapore as a company 
limited by guarantee and is the welfare arm of Thye Hua Kwan Moral Society ( THKMS ) since its 
establishment on 28 August 2013. The Company commenced operations in October 2016. 
 
The address of the Company s registered office is 48 Hougang Avenue 8, Singapore 538793. 
 
The principal activities of the Company are those relating to the carrying on of the business of providing 
nursing and personal care facilities including residential care services for the elderly. 
 
The financial statements were authorised for issue by the Board of Directors on 12 September 2025. 
 
 

1.1 BASIS OF PREPARATION 
 
The financial statements have been prepared on the historical cost basis except as otherwise described 
in the notes below, and are drawn up in accordance with the provisions of Charities Act and 
Regulations, Compani  
These financial statements are presented in Singapore dollars, which is the Company s functional 
currency. 
 
 

1.2 ADOPTION OF NEW AND REVISED STANDARDS 
 
On 1 April 2024, the Company has adopted all the new and revised FRSs and Interpretations of FRS 

 that are relevant to its operations. The adoption of these new/revised FRSs and INT FRSs 
does not result in changes to the Company s accounting policies and has no material effect on the 
amounts reported for the current or prior years. 
 
 

1.3 STANDARDS ISSUED BUT NOT EFFECTIVE 
 
At the date of authorisation of these financial statements, the Company have not applied the following 
FRSs pronouncements that have been issued but are not yet effective: 
 
Effective for annual periods beginning on or after 1 January 2026 
 

Amendments to FRS 109 and FRS 107: Amendments to the Classification and Measurement of 
Financial Instruments 

 
 
Effective for annual periods beginning on or after 1 January 2027 
 

FRS 118: Presentation and Disclosure in Financial Statements 
 
Management anticipates that the adoption of the new or revised FRSs and amendments to FRS in 
future periods will not have a material impact on the financial statements in the period of their initial 
adoption except for the following: 
 
 

 



 
 
 
THYE HUA KWAN NURSING HOME LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS 
31 March 2025 
 
 
 

11 
 
 

 

FRS 118: Presentation and Disclosures in Financial Statements 
 
FRS 118 replaces FRS 1, carrying forward many of the requirements in FRS 1 unchanged and 
complementing them with new requirements. In addition, some FRS 1 paragraphs have been moved 
to FRS 8 and FRS 107. Furthermore, minor amendments to FRS 7 and FRS 33 Earnings per Share 
have been made. 
 
FRS 118 introduces new requirements to: 
 

present specified categories and defined subtotals in the statement of profit or loss. 
 

provide disclosures on management-
the financial statements. 

 
improve aggregation and disaggregation. 

 
The Company is required to apply FRS 118 for annual reporting periods beginning on or after 1 January 2027, 
with earlier application permitted. The amendments to FRS 7 and FRS 33, as well as the revised  
FRS 8 and FRS 107, become effective when an entity applies FRS 118. FRS 118 requires retrospective 
application with specific transition provisions. 
 
The Company is still in the process of assessing the impact of the new standard. 
 
 

2 MATERIAL ACCOUNTING POLICY INFORMATION 
 
FAIR VALUE MEASUREMENT 
 
Historical cost is generally based on the fair value of the consideration given in exchange for goods 
and services. 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date, regardless of whether that price 
is directly observable or estimated using another valuation technique. In estimating the fair value of 
an asset or a liability, the Company takes into account the characteristics of the asset or liability which 
market participants would take into account when pricing the asset or liability at the measurement date. 
Fair value for measurement and/or disclosure purposes in these financial statements is determined on 
such a basis, except for leasing transactions that are within the scope of FRS 116 Leases,  
and measurements that have some similarities to fair value but are not fair value, such as value in 
use in FRS 36 Impairment of Assets. 
 
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 
3 based on the degree to which the inputs to the fair value measurements are observable and the 
significance of the inputs to the fair value measurement in its entirety, which are described as follows: 
 

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities 
that the entity can access at the measurement date; 

 
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable 
for the asset or liability, either directly or indirectly; and 

 
Level 3 inputs are unobservable inputs for the asset or liability. 
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FINANCIAL INSTRUMENTS 
 
Financial assets and financial liabilities are recognised on the Company s statement of financial position 
when the Company becomes a party to the contractual provisions of the instrument. 
 
Financial assets and financial liabilities are initially measured at fair value, except for trade receivables 
that do not have a significant financing component which are measured at transaction price. 
Transaction costs that are directly attributable to the acquisition or issue of financial assets and 
financial liabilities are added to or deducted from the fair value of the financial assets and financial 
liabilities, as appropriate, on initial recognition. 
 
 
Financial assets 
 
All financial assets are recognised and de-recognised on a trade date basis where the purchase or sale 
of financial assets is under a contract whose terms require delivery of assets within the time frame 
established by the market concerned. 
 
All recognised financial assets are subsequently measured in their entirety at either amortised cost or 
fair value, depending on the classification of the financial assets. 
 
 
Classification of financial assets 
 
Debt instruments that meet the following conditions and are subsequently measured at amortised cost: 
 

the financial asset is held within a business model whose objective is to hold financial assets in 
order to collect contractual cash flows; and 

 
the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 

 
Debt instruments that meet the following conditions are subsequently measured at fair value through 

 
 

the financial asset is held within a business model whose objective is achieved by both collecting 
contractual cash flows and selling the financial assets; and 

 
the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding.  

 
 

 

 
 

the Company may irrevocably elect to present subsequent changes in fair value of an equity 
investment in other comprehensive income if certain criteria are met; and 

 
the Company may irrevocably designate a debt investment that meets the amortised cost or 
FVOCI criteria as measured at FVTPL if doing so eliminates or significantly reduces an accounting 
mismatch. 
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Amortised cost and effective interest method 
 
The effective interest method is a method of calculating the amortised cost of a debt instrument and 
of allocating interest income over the relevant period. 
 
The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all 
fees and points paid or received that form an integral part of the effective interest rate, transaction costs 
and other premiums or discounts) excluding expected credit losses, through the expected life of the 
debt instrument, or, where appropriate, a shorter period, to the gross carrying amount of the debt 
instrument on initial recognition. 
 
The amortised cost of a financial asset is the amount at which the financial asset is measured at initial 
recognition minus the principal repayments, plus the cumulative amortisation using the effective 
interest method of any difference between that initial amount and the maturity amount, adjusted for 
any loss allowance. On the other hand, the gross carrying amount of a financial asset is the amortised 
cost of a financial asset before adjusting for any loss allowance. 
 
Interest is recognised using the effective interest method for debt instruments measured subsequently 
at amortised cost, except for short-term balances when the effect of discounting is immaterial. 
 
 
Impairment of financial assets 
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The Company assesses at each reporting date whether there is an indication that an asset may be 
impaired. If any such indication exists, or when annual impairment assessment for an asset is required, 
the Company makes an estimate of the asset s recoverable amount. 
 
An asset s recoverable amount is the higher of an asset s or cash-generating unit s fair value less costs 
of disposal and its value in use and is determined for an individual asset, unless the asset does not 
generate cash inflows that are largely independent of those from other assets or groups of assets. 
Where the carrying amount of an asset or cash-generating unit exceeds its recoverable amount,  
the asset is considered impaired and is written down to its recoverable amount. 
 
A previously recognised impairment loss is reversed only if there has been a change in the estimates 
used to determine the asset s recoverable amount since the last impairment loss was recognised.  
If that is the case, the carrying amount of the asset is increased to its recoverable amount. That increase 
cannot exceed the carrying amount that would have been determined, net of depreciation, had no 
impairment loss be recognised previously. Such reversal is recognised in surplus or deficit. 
 
 

3 CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY 
 
In the application of the Company s accounting policies, which are described in Note 2, management is 
required to make judgements, estimates and assumptions about the carrying amounts of assets and 
liabilities that are not readily apparent from other sources. The estimates and associated assumptions 
are based on historical experience and other factors that are considered to be relevant. Actual results 
may differ from these estimates. 
 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised if the revision affects only that 
period, or in the period of the revision and future periods if the revision affects both current and future 
periods. 
 
 
Critical judgements in applying the Company s accounting policies 
 
Management is of the opinion that any instances of application of judgements on the Company s 
accounting policies are not expected to have a significant effect of the amounts recognised in the 
financial statements. 
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Key sources of estimation uncertainty 
 
The key assumptions concerning the future, and other key sources of estimation uncertainty at the 
end of the reporting period, that may have a significant risk of causing a material adjustment to the 
carrying amounts of assets and liabilities within the next financial year, are discussed below. 
 
 
Calculation of loss allowance 
 
When measuring ECL the Company uses reasonable and supportable forward-looking information, 
which is based on assumptions for the future movement of different economic drivers and how these 
drivers will affect each other. 
 
Probability of default constitutes a key input in measuring ECL. Probability of default is an estimate of 
the likelihood of default over a given time horizon, the calculation of which includes historical data, 
assumptions and expectations of future conditions. 
 
The carrying amount of trade and other receivables including the loss allowances is disclosed in Note 7 
to the financial statements. 
 
 

4 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL MANAGEMENT 
 
(a) Categories of financial instruments 

 
The following table sets out the financial instruments as at the end of the reporting period: 
 

  2025 2024 
  $ $ 
 Financial assets   
 Financial assets at FVTPL 8,523,639 8,418,063 
 Financial assets at amortised cost 30,233,364 23,813,252 
    
    
 Financial liabilities   
 Financial liabilities at amortised cost 2,829,802 2,508,407 
 Lease liabilities 226,961 859,672 

 
 

(b) Financial risk management policies and objectives 
 
The Board of Directors has overall responsibility for the establishment and oversight of the Company s 
risk management framework. Management is responsible for developing and monitoring the 
Company s risk management policies. Management reports regularly to the Board of Directors 
on its activities. 
 
The Company s risk management policies are established to identify and analyse the risks faced 
by the Company, to set appropriate risk limits and controls, and to monitor risks and adherence 
to limits. Risk management policies and systems are reviewed regularly to reflect changes in 
market conditions and the Company s activities. The Company, through its training and 
management standards and procedures, aims to develop a disciplined and constructive control 
environment in which all employees understand their roles and obligations. 
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There has been no change to the Company s exposure to these financial risks or the manner in 
which it manages and measures these risks. The Company does not hold or issue derivative 
financial instruments for speculative purposes. 
 
The Company s policies for managing its financial risks are summarised as follows: 
 
(i) Credit risk 

 
Credit risk is the risk of financial loss to the Company if a resident or counterparty to a 
financial instrument fails to meet its contractual obligations, and arises principally from 
the Company s receivables from residents. 
 
The Company develops and maintains its credit risk gradings to categorise exposures 
according to their degree of risk of default. The Company has a significant concentration 
of credit risk with various government and other grant agencies representing 89%  
(2024 : 66%) of the total trade and other receivable of the Company. The majority of the 
Company s receivables relate to grant receivables from government and other grant 
agencies which are assessed as having low credit risk. 
 
The Company has adopted procedures in monitoring its credit risk. Cash and bank balances 
are held with reputable institutions and are subject to immaterial credit loss. 
 
The carrying amount of financial assets recorded in the financial statements, grossed up 
for any allowances for losses represents the Company s maximum exposure to credit risk 
without taking account of the value of any collateral which can reduce the exposure. 
 
 
Trade receivables 
 
The Company s primary exposure to credit risk arises through its trade receivables. 
Concentration of credit risk relating to the trade receivables is limited due to the Company s 
varied residents. The Company s historical experience in the collection of accounts 
receivable falls within the recorded allowances. Management believes that no additional 
credit risk beyond the amounts provided for collection losses is inherent in the Company s 
trade receivables. 
 
The Company has a credit policy in place which establishes credit limit for residents and 
monitors their balances on an ongoing basis. Credit evaluations are performed on residents 
requiring credit over certain amount. The credit quality of residents is assessed after taking 
into account their financial position and past experience with the residents. 
 
The Company evaluates whether there is any objective evidence that trade receivables are 
impaired, and determines the amount of impairment loss as a result of the inability of the 
residents to make required payments. The Company determines the estimates based on 
the ageing of the trade receivables balance and credit-worthiness. If the financial condition 
of the residents were to deteriorate, actual write-offs would be higher than estimated. 
 
 
Cash and cash equivalents and fixed deposits 
 
The Company held cash and cash equivalents with bank and financial institution counterparties, 
which are rated A-to AA - based on Standard & Poor s ratings. 
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Impairment on cash and cash equivalents and fixed deposits have been measured on the 
12-month expected loss basis and reflects the short maturities of the exposures.  
The Company considers that its cash and cash equivalents and other financial assets have 
low credit risk based on the external credit ratings of the counterparties. The amount of 
the allowances on cash and cash equivalents and fixed deposits were negligible. 
 
Concentration of credit risk relating to cash and cash equivalents and fixed deposits is 
limited to 3 (2024 : 3) financial institutions. 
 
 

(ii) Liquidity risk 
 
Liquidity risk is the risk that the Company will encounter difficulty in meeting the 
obligations associated with its financial liabilities that are settled by delivering cash or 
another financial asset. The Company s approach to managing liquidity is to ensure,  
as far as possible, that it will always have sufficient liquidity to meet its liabilities when 
due, under both normal and stressed conditions, without incurring unacceptable losses or 
risking damage to the Company s reputation. 
 
The Company monitors its liquidity risk and maintains a level of cash and cash equivalents 
deemed adequate by management to finance the Company s operations and to mitigate 
the effects of fluctuation in cash flows. The Company receives donations from the public 
and fund-raising activities organised by THKMS and subvention income from the government. 
 
All the financial assets and liabilities are generally short-term in nature and payable within 
one year from end of reporting period, except for financial assets at FVTPL and lease 
liabilities as disclosed in Notes 10 and 12 respectively. 
 
 

(iii) Market risk 
 
Market risk is the risk that changes in market prices will affect the Company s income or 
the value of its holdings of financial instruments. The objective of market risk management 
is to manage and control market risk exposures within acceptable parameters, while optimising 
the return. 
 
 
Interest rate risk 
 
Interest rate risk is the risk that the fair value or future cash flows of the Company s 
financial instruments will fluctuate because of changes in market interest rates. The Company s 
exposure to changes in interest rates relates primarily to interest-earning financial assets. 
Interest rate risk is managed by the Company on an on-going basis. The interest rate of 
these interest-bearing financial assets are disclosed in Note 6 to the financial statements. 
 
The Company is not exposed to any variable rate financial instruments and a change in 
interest rate at the reporting date would not affect income or expenditure. 
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Investment price risk 
 
The Company is exposed to price changes arising from quoted debt investments 
designated at fair value through profit and loss. An increase in the underlying investment 
prices of the investments at the reporting date by 10% (2024 : 10%) for the Company 
would have increased income for the year by $852,364 (2024 : $841,806). Similarly,  
a decrease in the underlying prices by 10% (2024 : 10%) for the Company would have an 
equal but opposite effect. 
 
This analysis assumes that all other variables remain constant. 

 
 
(c) Fair value of financial assets and liabilities 

 
Quoted debt investments 
 
The fair values of quoted debt investment classified as financial assets carries at FVTPL have 
been determined by reference to the market prices at the reporting date. The investments are 
deemed as Level 1 on the fair value hierarchy. 
 
 
Other financial assets and liabilities 
 
As the reporting date, the carrying amounts of other financial assets and liabilities with a 
maturity of less than one year (including trade and other receivables (excludes prepayments), 
cash and cash equivalents, and trade and other payables (excludes goods and services tax 
payables)) approximate their fair values because of the short period to maturity. The carrying 
amounts of non-current receivables and other payables approximate their fair values. The fair 
value of other classes of financial assets and liabilities are disclosed in respective notes to 
financial statements. 
 
 

(d) Capital management policies and objectives 
 
The Company s reserve management objectives are to maintain strong and healthy capital ratios 
in order to support its operations. The Company aims to maintain sufficient level of accumulated 
funds to meet three years of its budgeted operating expenditure. The Company regularly reviews 
and manages its reserves to ensure optimal capital structure, taking into consideration the future 
capital requirements of the Company s projected profitability and projected operating cash flows. 
The Company s overall strategy remains unchanged from the previous financial year ended. 

 
 

5 RELATED PARTIES 
 
For the purpose of these financial statements, parties are considered to be related to the Company if 
the Company has the ability, directly or indirectly, to control the party or exercise significant influence 
over the party in making financial and operating decisions, or vice versa, or where the Company and 
the party are subject to common control or common significant influence. Related parties may be 
individuals or other entities. 
 
An affiliated company is defined as one in which a director of the Company is in a position to exercise 
significant influence. 
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Key management personnel compensation 
 
Key management personnel of the Company are those persons having the authority and responsibility 
for planning, directing and controlling activities of the Company. The Board of Directors, Chief Executive 
Officer and senior management are considered as key management personnel of the Company. 
 
Key management personnel compensation (excluding a key management personnel remunerated by 
an affiliated company) comprised: 

  2025 2024 
  $ $ 
    
 Short-term employee benefits 549,283 367,679 
 Post-employment benefits 50,903 40,475 
  600,186 408,154 

 
 
With effect from 1 July 2021, the Company obtains key management personnel services for one of the 
key management personnel from an affiliated company. Accordingly, this amount is included under 
the other related party transactions in Note (a) below. 
 
The annual remuneration of the Company s two highest paid staff and key management personnel 
(excluding a key management personnel who is remunerated by an affiliated company) who each 
received remuneration exceeding $70,000 (2024 : $70,000), in the following bands in the year were 
as follows: 

  2025 2024 
  $ $ 
 Number of employees in bands:   
 $100,001 to $200,000 4 2 

 
 
The Company also received Board services from the Board of Directors and no remuneration is paid 
for their Board services. 
 
 
Other related party transactions 
 
During the year, other than disclosed elsewhere in the financial statements, there were the following 
transactions with related parties carried out on terms agreed between the parties: 
 

  2025 2024 
  $ $ 
    
 Service fees paid to THKMS (Note 22) 261,482 267,790 
 Purchase of services from an affiliated company (a) 2,487,475 850,700 
 Purchase of food from an affiliated company 1,253,514 1,086,264 
 Recharge of services from an affiliated company 668 738 
 Recharge of utilities and services to an    
 affiliated company 102,463 105,244 
 Service fee charge to an affiliated company 340,903 24,315 
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(a) During the year, purchases of services from an affiliated company include the provision of key 
management personnel services for one of the key management personnel. 

 
A key management personnel (who is also a close family member of a board member) is remunerated 
by an affiliated company. For the year ended 31 March 2025, the secondment fee of $157,147  
(2024 : $143,254) was paid to an affiliated company. 
 
 

6 CASH AND BANK BALANCES 
  2025 2024 
  $ $ 
    
 Cash at bank and in hand 3,755,552 7,744,351 
 Fixed deposits maturing within 3 months 10,334,892 500,000 
 Cash and cash equivalents in statement of cash flows 14,090,444 8,244,351 
 Fixed deposits maturing more than 3 months 6,998,560 12,061,182 
  21,089,004 20,305,533 

 
 
Included in cash and cash equivalents is a balance of $3,065,839 (2024 : $2,977,146) in relation to 
Community Silver Trust funding for which the use is subject to certain restrictions imposed by the 
funding body. 
 
The weighted average effective interest rates per annum relating to bank balances and fixed deposits 
are 0.21% (2024 : 0.13%) and 3.09% (2024 : 3.43%) respectively. The fixed deposits have maturity 
period ranging from 121 days to 365 days (2024 : 33 days to 546 days). 
 
 
Material accounting policy information 
 

 
 
 

7 TRADE AND OTHER RECEIVABLES 
  2025 2024 
  $ $ 
   (Reclassified) 
 Current   
 Trade receivables 886,771 1,001,921 
 Impairment losses on trade receivables (275,040) (161,990) 
  611,731 839,931 
 Amounts due from affiliated companies (trade) 60,200 56,660 
 Government grant receivables 8,094,702 2,303,142 
 Interest receivables 149,919 108,473 
 Dividend receivables 8,986 8,986 
 Others 824 5,771 
  8,926,362 3,322,963 
 Prepayments 73,251 68,922 
  8,999,613 3,391,885 
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  2025 2024 
  $ $ 
   (Reclassified) 
 Non-current   
 Deposits 217,998 184,756 
 Prepayments 14,625 - 
  232,623 184,756 
    
 Total 9,232,236 3,576,641 

 
 
Allowance for impairment losses are made based on the historical trend of incurred losses.  
The Company has also assessed its trade receivables from residents based on the lifetime expected 
credit loss and all necessary allowance for impairment losses has been provided. 
 
The Company believe that the amounts not impaired and are past due are still collectible, based on 
historical payment behaviour and extensive analyses of resident s credit risk.
 
Movements in allowance for impairment in respect of trade receivables from residents: 
 

  2025 2024 
  $ $ 
    
 At 1 April 161,990 145,184 
 Allowance for impairment loss on trade receivables 114,282 16,806 
 Allowance recovered during the year (1,232) - 
 At 31 March 275,040 161,990 
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Material accounting policy information 
 
All items of property, plant and equipment  are initially recorded at cost. Subsequent to 
recognition, property, plant and equipment are measured at cost less accumulated depreciation and any 
accumulated impairment losses. 
 
Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of  
self-constructed assets includes the cost of materials and direct labour; any other costs directly 
attributable to bringing the asset to a working condition for their intended use; when the Company 
has an obligation to remove the asset or restore the site, an estimate of the cost of dismantling and 
removing the items and restoring the site on which they are located; and capitalised borrowing costs. 
 
Low value assets costing less than $500 individually are written off in the period of outlay. 
 
Depreciation of an asset begins when it is available for use and is computed on a straight -line basis 
over the estimated useful lives of the assets as follows: 
 
Computers 3 years 
Medical, rehabilitation, facilities, kitchen and laundry equipment 5 years 
Office equipment 5 years 
Motor vehicles 5 years 
Renovations 5 years 
Hospital beds 10 years 
Furniture and fittings 10 years 
 
The carrying values of property, plant and equipment are reviewed for impairment when events or 
changes in circumstances indicate that the carrying value may not be recoverable. 
 
The residual value, useful life and depreciation method are reviewed at each financial year-end and 
adjusted prospectively, if appropriate. 
 
Renovation in progress is stated at cost and is not depreciated. Cost includes direct related expenditure 
incurred during the period of renovation and up to the completion of the renovation. The accumulated 
costs will be reclassified to the appropriate property, plant and equipment account when the renovation 
is substantially completed and the asset is ready for its intended use. 
 
An item of property, plant and equipment is derecognised upon disposal or when no future economic 
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset 
is included in the surplus or deficit in the year the asset is derecognised. 
 
 

 



 
 
 
THYE HUA KWAN NURSING HOME LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS 
31 March 2025 
 
 
 

26 
 
 

 

9 RIGHT-OF-USE ASSETS 

  
Leasehold 
properties 

  $ 
 Cost:  
 At 1 April 2023, 31 March 2024 and 31 March 2025 3,816,638 
   
 Accumulated depreciation:  
 At 1 April 2023 2,402,904 
 Depreciation for the year 600,808 
 At 31 March 2024 3,003,712 
 Depreciation for the year 600,676 
 At 31 March 2025 3,604,388 
   
 Carrying amounts:  
 At 31 March 2024 812,926 
   
 At 31 March 2025 212,250 

 
 
Material accounting policy information 
 
The right-of-use assets comprise the initial measurement of the corresponding lease liability,  
lease payments made at or before the commencement day and any initial direct costs. They are 
subsequently measured at cost less accumulated depreciation and impairment losses. 
 
Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset,  
restore the site on which it is located or restore the underlying asset to the condition required by the 
terms and conditions of the lease, a provision is recognised and measured under FRS 37. To the extent 
that the costs relate to a right-of-use asset, the costs are included in the related right-of-use asset, 
unless those costs are incurred to produce inventories. 
 
Right-of-use assets are depreciated over the shorter period of lease term and useful life of the 
underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use 
asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset 
is depreciated over the useful life of the underlying asset as below. The depreciation starts at the 
commencement date of the lease. 
 
The Company applies FRS 36 to determine whether a right-of-use asset is impaired and accounts for 
any identified impairment loss as described in Note 2. 
 
As a practical expedient, FRS 116 permits a lessee not to separate non-lease components, and instead 
account for any lease and associated non-lease components as a single arrangement. The Company 
has not used this practical expedient. For contracts that contain a lease component and one or more 
additional lease or non-lease components, the Company allocates the consideration in the contract to 
each lease component on the basis of the relative stand-alone price of the lease component and the 
aggregate stand-alone price of the non-lease components. 
 
The lease liability is subsequently measured by increasing the carrying amount to reflect interest on 
the lease liability (using the effective interest method) and by reducing the carrying amount to reflect 
the lease payments made. 

 



 
 
 
THYE HUA KWAN NURSING HOME LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS 
31 March 2025 
 
 
 

27 
 
 

 

The Company remeasures the lease liability (and makes a corresponding adjustment to the related 
right-of-use asset) whenever: 
 

the lease term has changed or there is a change in the assessment of exercise of a purchase 
option, in which case the lease liability is remeasured by discounting the revised lease payments 
using a revised discount rate; 

 
the lease payments change due to changes in an index or rate or a change in expected payment 
under a guaranteed residual value, in which cases the lease liability is remeasured by discounting 
the revised lease payments using the initial discount rate (unless the lease payments change is 
due to a change in a floating interest rate, in which case a revised discount rate is used); or 

 
a lease contract is modified and the lease modification is not accounted for as a separate lease, 
in which case the lease liability is remeasured by discounting the revised lease payments using 
a revised discount rate. 

 
 

10 INVESTMENTS 
  2025 2024 
  $ $ 
    
 Quoted debt investments - at FVTPL 8,523,639 8,418,063 

 
 
Financial assets at FVTPL 
 

 
 

Investments in equity instruments are classified as at FVTPL, unless the Company designates an 
equity investment that is neither held for trading nor a contingent consideration arising from a 
business combination as at FVOCI on initial recognition. 

 
Debt instruments that do not meet the amortised cost criteria or the FVOCI criteria are classified 
as at FVTPL. In
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11 DEFERRED CAPITAL GRANTS 
  2025 2024 
  $ $ 
    
 At 1 April 1,053,185 952,720 
 Grants received during the year 622,845 540,902 
 Amortisation for the year (465,412) (440,437) 
 At 31 March 1,210,618 1,053,185 
    
    
 Non-current 847,700 655,384 
 Current 362,918 397,801 
  1,210,618 1,053,185 

 
 
Deferred capital grants represent government grants received in relation to the purchase of IT infrastructure, 
furniture and equipment, and are amortised over the period necessary to match the depreciation of 
the property, plant and equipment purchased with the related grants. 
 
 

12 LEASE LIABILITIES 
  2025 2024 
  $ $ 
 Maturity analysis:   
 Within one year 227,736 648,144 
 Within two to five years - 223,896 
  227,736 872,040 
 Less: Unearned interest (775) (12,368) 
 Total 226,961 859,672 
    
    
 Analysed as:   
 Current 226,961 632,711 
 Non-current - 226,961 
 Total 226,961 859,672 

 
 
The Company leases properties for its nursing home and senior care centre premises. The leases 
typically run for a period of 3 years, with an option to renew the lease after that date for a further  
3 years depending on the renewal of the service agreement with the MOH. Lease payments are usually 
non-negotiable. 
 
The Company does not face a significant liquidity risk with regard to its lease liabilities. Lease liabilities 
are monitored within the Company s treasury function. The effective interest rate applied to the lease 
liabilities on 31 March 2025 is 2.23% (2024 : 2.23%). 
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Reconciliation of movements to cash flows arising from financing activities 
 

 2025 2024  
 $ $ 
   
 Balance as at 1 April 2023 and 1 April 2024 859,672 1,478,457 
 Change from financing cash flows   
 Payment of lease liabilities (632,711) (618,785) 
 Interest paid (11,593) (25,485) 
 Rental subvention from government 702,291 696,663 
 Total changes from financing cash flows 57,987 52,393 
 Other changes   
 Rental subvention from government (702,291) (696,663) 
 Interest expense arising from lease liabilities 11,593 25,485 
 Total other changes (690,698) (671,178) 
 Balance as at 31 March 2025 and 31 March 2024 226,961 859,672 

 
 
As at 31 March 2025, the Company has received $702,291 (2024 : $696,663) and recognised 
$351,146 (2024 : $175,068) of receivable from MOH as government grant for leases. The Company 
has recognised this entire amount as grant income during the year. 
 
 
Amounts recognised in surplus or deficit 

  2025 2024 
  $ $ 
    
 Interest expense arising from lease liabilities 11,593 25,485 
 Expenses relating to leases of low value assets 3,840 4,555 

 
 
The Company leases premises and photocopier machines with contract terms of one to five years. 
These leases are short-term and/or leases of low-value assets. The Company has elected not to recognise 
right-of-use assets and lease liabilities for these leases. 
 
 
Amounts recognised in statement of cash flows 

  2025 2024 
  $ $ 
    
 Total cash outflow for leases 648,144 648,825 
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Material accounting policy information 
 
The Company as lessee 
 
The Company assesses whether a contract is or contains a lease, at inception of the contract.  
The Company recognises a right-of-use asset and a corresponding lease liability with respect to all 
lease arrangements in which it is the lessee, except for short-term leases (defined as leases with a 
lease term of 12 months or less) and leases of low value assets. For these leases, the Company 
recognises the lease payments as an operating expense on a straight-line basis over the term of the 
lease unless another systematic basis is more representative of the time pattern in which economic 
benefits from the leased assets are consumed. 
 
The lease liability is initially measured at the present value of the lease payments that are not paid at 
the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be 
readily determined, the Company uses the incremental borrowing rate. 
 
Lease payments included in the measurement of the lease liability comprise the following: 
 

Fixed payments, including in-substance fixed payments; 
 

Variable lease payments that depend on an index or a rate, initially measured using the index 
or rate as at the commencement date; 

 
Amounts expected to be payable under a residual value guarantee; and 

 
The exercise price under a purchase option that the Company is reasonably certain to exercise, 
lease payments in an optional renewal period if the Company is reasonably certain to exercise 
an extension option, and penalties for early termination of a lease unless the Company is 
reasonably certain not to terminate early. 

 
The right-of-use-assets and lease liability are presented as a separate line in the statement of financial 
position. 
 
 

13 DEFERRED INCOME 
  2025 2024 
  $ $ 
    
 Community Silver Trust (a) 3,065,839 2,977,146 
 Other grants 251,707 13,039 
  3,317,546 2,990,185 
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(a) Community Silver Trust ( CST ) matching grant 
  2025 2024 
  $ $ 
    
 At 1 April  2,977,146 3,308,800 
 Grant received 1,171,003 602,794 
 Grant utilised for qualifying expenses (635,354) (705,142) 
 Grant utilised to purchase plant and equipment and    
 transferred to deferred capital grant during the year (446,956) (226,826) 
 Refunds for expired funds - (2,480) 
 At 31 March 3,065,839 2,977,146 

 
 
The CST is a scheme whereby the Agency for Integrated Care (AIC) will provide a matching 
grant of one dollar for every donation dollar raised by eligible organisations. The objectives are 
to encourage more donations and provide additional resources for the service providers in the 
Intermediate and Long Term Care (ILTC) Sector and to enhance capabilities and provide  
value-added services to achieve affordable and higher quality care. 
 
The CST matching grant has to be utilised before 31 March 2028 and the Agency for Integrated 
Care (AIC) has the right to clawback the balance amounts in the event the grant is not used 
before the stipulated deadline. 

 
 

14 TRADE AND OTHER PAYABLES 
  2025 2024 
  $ $ 
 Current   
 Trade payables 277,595 376,219 
 Amounts due to THKMS (trade) 188,342 180,497 
 Amounts due to affiliated companies (trade) 814,594 466,255 
 Accrued operating expenses 1,226,412 1,200,152 
 Goods and services tax payables 55,566 60,764 
  2,562,509 2,283,887 
 Non-current   
 Other payables 322,859 285,284 
    
 Total 2,885,368 2,569,171 

 
 

15 NET ASSETS OF MEDIFUND 
 
The Medical Endowment Fund ( MediFund ) and MediFund Silver are endowment funds set up by the 
government in April 1993 and November 2007 respectively as the safety net to help needy Singaporeans 
pay for medical care to ensure that no Singaporean is denied basic healthcare because of inability to pay.  
 
Medifund and Medifund Silver (for residents above 65 years old) would help a needy resident who 
faces difficulty affording the remaining portion of his subsidised medical bill, after drawing on all other 
means of payment  Medisave, MediShield, personal medical insurance, employer-provided medical 
benefits and cash. Both Medifund and Medifund Silver cover Singaporeans receiving subsidised 
inpatient or outpatient treatments in Medifund-approved institutions. 
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Details of the fund with the Company are as follows: 
  2025 2024 
  $ $ 
 Accumulated funds and reserves   
 At 1 April:   
 Accumulated funds 845,672 347,022 
    
 Income   
 Grant received from MoH 1,285,300 1,308,700 
 Others (Bank interest and refunds) 1,363 1,675 
 Total income 1,286,663 1,310,375 
    
 Expenditure   
 Grants disbursed to eligible residents 1,099,769 811,725 
 Total expenditure 1,099,769 811,725 
    
 Net surplus for the financial year 186,894 498,650 
    
 At 31 March:   
 Accumulated funds 1,032,566 845,672 
    
 REPRESENTED BY   
 Cash and cash equivalents 1,032,566 845,672 

 
 
 

16 DONATION INCOME 
  2025 2024 
  $ $ 
    
 Non-tax deductible donations 131,705 108,080 
 Tax deductible donations 882,468 959,458 
  1,014,173 1,067,538 

 
 
Included in the donation income is an amount of $313,039 (2024 : $364,098) received from fund 
raising activities organised by THKMS. Tax exempt receipts were issued directly by the Company to 
the donors. 
 
 
Material accounting policy information 
 
Donations income are recognised in statement of comprehensive income in the period of receipt, 
provided there is evidence of entitlement, as expressed in writing. 
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17 INVESTMENT INCOME  
 2025 2024 
 $ $ 
   
Dividend income 269,636 269,715 
   
Interest income from:   
   - Fixed deposits 555,636 574,555 
   - Banks 7,896 7,448 
 833,168 851,718 
 
 
Material accounting policy information 
 
Interest income is recognised on a time-proportion basis, using the effective interest method.  
 
 

18 GOVERNMENT GRANTS 
  2025 2024 
  $ $ 
    
 Resident subvention income grant 15,701,787 11,432,932 
 Rental subvention grant 702,291 696,663 
 CST matching grant (Note 13(a)) 635,354 705,142 
 Community Care Salary Enhancement Scheme (a) 1,718,733 2,371,874 
 Others 159,975 260,094 
  18,918,140 15,466,705 

 
 
(a) Community Care Salary Enhancement Scheme ( CCSE ) 

 
The CCSE funding was given by MOH to fund salary enhancement for local and foreign nurses, 
allied health professionals, pharmacists and administrative and ancillary, including support care 
staff in the community care sector. 

 
 
Material accounting policy information 
 
Government grants are accounted for on an accrual basis in the statement of financial position when 
there is a reasonable assurance that the Company has complied with all the terms and conditions 
attached to the grant and there is reasonable certainty that the grant will be received.  
 
 
Grants related to assets 
 
Grants which are designated for the purchase of property, plant and equipment are taken to deferred 
capital grants. The deferred capital grant is amortised over the useful life of the property, plant and 
equipment by crediting to surplus or deficit an amount so as to match the related depreciation expense.  
 
 

 



 
 
 
THYE HUA KWAN NURSING HOME LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS 
31 March 2025 
 
 
 

34 
 
 

 

Grants related to income 
 
Grants received are recognised initially as deferred income when there is reasonable assurance that 
they will be received and the Company will comply with the conditions associated with the grants. 
 
Grants that compensate the Company for expenses incurred are recognised as income in surplus or 
deficit on a systematic basis in the periods in which the expenses are incurred, unless the conditions 
for receiving the grant are met after the related expenses have been recognised. In this case, the grant 
is recognised when it becomes receivable. 
 
 

19 COVID-19 GRANTS 
  2025 2024 
  $ $ 
 Staff accommodation funding arising from    
 COVID-19 Healthcare Award - 40,810 

 
 

20 OTHER INCOME 
  2025 2024 
  $ $ 
    
 Amortisation of deferred capital grants 465,412 440,437 
 Wage credit and employment credit scheme 189,846 20,091 
 Others 309,359 159,688 
  964,617 620,216 

 
 

21 RESIDENT AND RELATED INCOME 
  2025 2024 
  $ $ 
    
 Resident and related income 3,435,696 3,229,729 

 
 
Resident and related services relate to provision of medical service and items to residents. Revenue is 
recognised upon medical services and items are provided to residents. Payment is due when invoice 
is issued and payable within 30 days. 
 
 
Material accounting policy information 
 
Rendering of services 
 
Income from rendering of services are recognised when services are rendered. Income excludes goods 
and services taxes or other sales taxes. 
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22 COST OF GENERATING DONATION INCOME 
  2025 2024 
  $ $ 
    
 Fund raising costs 275,029 289,511 

 
 
The Company incurred fund raising expenses of $261,482 (2024 : $267,790) paid or payable to THKMS 
for tax deductible donations raised for the Company. 
 
 

23 COST OF CONDUCTING OF CHARITABLE ACTIVITIES 
  2025 2024 
  $ $ 
    
 Bad debts written off 4,736 6,957 
 Depreciation of property, plant and equipment 502,358 535,964 
 Depreciation of right-of-use assets 600,676 600,480 
 Employee benefits expense (see below) 12,252,627 10,229,630 
 Impairment losses on trade and other receivables 114,282 16,806 
 Legal and professional fees 79,937 29,213 
 Audit fees paid/payable to auditors of the Company 63,950 67,566 
 Non- audit fees paid/payable to auditors of the Company 1,760 20,012 
 Loss on disposal of property, plant and equipment 39,480 3,868 
 Resident related services and supplies 2,826,067 2,648,350 
 Upkeep costs and utilities expenses 1,506,007 1,522,131 
 Other expenses 1,202,415 930,869 
  19,194,295 16,611,846 
    
    
 Employee benefits expense:   
 - Wages and salaries 7,578,476 7,011,509 
 - Contribution to defined contribution plans 523,233 528,491 
 - Foreign worker levies 1,330,697 1,241,118 
 - Other short-term benefits 2,820,221 1,448,512 
  12,252,627 10,229,630 

 
 
Material accounting policy information 
 
Defined contribution plans 
 
A defined contribution plan is a post-employment benefit plan under which an entity pays fixed 
contributions into a separate entity and will have no legal or constructive obligation to pay further 
amounts. Obligations for contributions to defined contribution pension plans are recognised as an 
employee benefit expense in surplus or deficit in the periods during which related services are rendered 
by employees. 
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Short-term employee benefits 
 
Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as 
the related service is provided. A liability is recognised for the amount expected to be paid under 
short-term cash bonus or profit-sharing plans if the Company has a present legal or constructive 
obligation to pay this amount as a result of past service provided by the employee, and the obligation 
can be estimated reliably. 
 
 

24 FINANCE (INCOME) COSTS 
  2025 2024 
  $ $ 
    
 Interest expense arising from lease liabilities 11,593 25,485 
 Net change in fair value of financial assets designated at FVTPL (105,576) (78,398) 
  (93,983) (52,913) 

 
 
Material accounting policy information 
 
The Company s finance costs include interest expense arising from lease liabilities, transaction cost 
relating to acquisition of investments and the net change in fair value of financial assets designated 
at FVTPL. 
 
Interest expense is recognised using the effective interest method. 
 
The effective interest rate  is the rate that exactly discounts estimated future cash payments through 
the expected life of the financial instrument to the amortised cost of the financial liability.  
 
In calculating interest expense, the effective interest rate is applied to the amortised cost of the liability. 
 
 

25 INCOME TAXES 
 
The Company is an approved charity organisation under the Singapore Charities Act 1994 and an 
Institution of a Public Character under the Income Tax Act 1947. No provision for taxation has been 
made in the financial statements as the Company is a registered charity with income tax exemption. 
 
 
Material accounting policy information 
 
As a registered charity under the Singapore Charities Act 1994, the Company is exempted from income 
tax under Section 13 of the Income Tax Act 1947. 
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26 COMPARATIVE FIGURES 
 
Certain reclassifications have been made to the prior year s financial statements to enhance 
comparability to the current year s presentation. As a result, certain line items have been amended to 
statement of financial position, statement of comprehensive income, statement of cash flows and 
related notes to the financial statements. The items reclassified were as follows: 
 
31 March 2024 
 

 Statement of financial position    

  
As previously 

reported Reclassification 
After 

reclassification 
  $ $ $ 
     
 Cash and bank balances 8,244,351 12,061,182 20,305,533 
 Other financial assets 12,061,182 (12,061,182) - 
 Trade and other receivables (current) 3,576,641 (184,756) 3,391,885 
 Trade and other receivables (non-current) - 184,756 184,756 
 Trade and other payables (current) 2,569,171 (285,284) 2,283,887 
 Trade and other payables (non-current) - 285,284 285,284 
     
     
 Statement of comprehensive income    
     
 Investment income - 851,718 851,718 
 Other income 1,471,934 (851,718) 620,216 

 
 
Statement of cash flows: 

As previously 
reported Reclassification 

After 
reclassification 

$ $ $ 
Investing activities    
Changes in:    
Government grants received for  

purchase of PPE 540,902 (540,902) - 
   

Financing activities    
Changes in:    
Government grants received for  

purchase of PPE - 540,902 540,902 
 
 
These amounts are reclassifications and do not have any material effect on the statement of 
comprehensive income and statement of cash flows for the year ended 31 March 2024. 
 
 


